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lNDEPEN DENT AU DITORS,

E~Mail :   hnaikco@gmail.com

REPORT

To the members of CUTTACK CLUB.

Report on the Audit of the Standalone Financial Statements.

•'We   have   audited   the   accompanying   standalone   financial   statements   of   CUTTACK   CLUB   [CIN.

U919900R1949NPL00018H  ("the Company"), which comprise the Balance Sheet as at   31st March 2025
andthestatementofProfitandLoss`andstatementofCashFlowsfortheyearthenended,a.ndnotesto
the  standalone  financial  statements,   Including  a  summary  of  slgniflcant  accounting  policies  and  other
explanatory information."

"In  our  opinlon  and  to  the  best  of  our  informatlon  and  accordlng  to  the  explanations  given  to  us,  the

aforesaidstandalonefinancialstatementsgivethelnformationrequiredbytheCompaniesAct,2013"&"in
themannersorequiredandgiveatrueandfairviewlnconformitywiththeaccountingprinciplesgenerally
accepted  in  India,  of the  state  of affairs  of the  Company  as  at  31st  March  2025,  its  Profit,  and  its  cash
flows for the year ended on that date."

Basis for Opinion
We  coriducted  our  audit  ln  accordance  with  the  Standards  on  Auditlng  (SAs)  specified  under  section
143(10)  of the  Companies Act,  2013.  Our responslbilities  under those Standards  are further described  in
the''AudltorsResponsibilitiesfortheAuditoftheStandaloneFinancialStatements"sectionofourreport.
We  are  Independent  of the  Company  in  accordance  with  the  "Code  of Ethics"  issued  by the  Institute  of
Chartered  Accountants  of  India  ("lcAl")  together  with  the  ethical  requirements  that  are  relevant  to  our
audit  of  the  standalone  financial  statements  under  the  provisions  of the  Companies  Act,  2013  and  the
Rules   there   under,   and  we   have  fulfllled   our  other  ethical   responsibilities   in   accordance  with   these
requirc-ments and the Code of Ethics.
Vve  belie\;e  that the  audit evldence  we  have  obtalned  is  sufficient  and  appropriate  to  provide  a  basis  for
our opinion

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The  Company's  Board  of  Dlrectors  is  responsible  for  the  preparation  of  other  information.   The  other
infoHmation  comprises  the  information  Included   ln  the  Board's  Report  Including  Annexures  to  Board's
Report,  Buslness  Responslbility Report,  but does  not include the standalone financial statements and our
auditor's  report thereon.

Our opinlon  on  the  standalone  financlal  statements  does  not  cover the  other  Information  and  we  do  not
express any form of assurance conclusion thereon.

In  connection  with  our audit  of the  standalone  financlal  statements,  our  responsibllity  is  to  read  the  other
Information  and,  In  dolng  so,  consider  whether  the  other  information  is  materially  inconsistent  with  the
standalone  financial  statements  or  our  knowledge  obtalned  durlng  the  course  of  our  audlt  or  otherwise
-r\r\ ----  +_   L`_   .___I_  _.  _  I,appears to be materially misstated

.*

lf,  based  on  the  work  we  have  performed  on  the  other  Information,  we  conclude  that  there  is  a  material
misstatement  of thls  other  Information,  we  are  requlred  to  report  that  fact   We  have  nothing  to  report  in
this regard.

corTit..-11211



11211

H.  Naik & Co.
Continuation Sheet

ResponsibilitiesofManagementandThoseChargedwithGovernancefortheFinancialStatements
The   Company's   Board   of   Dlrectors   ls   responslble   for  the   matters   stated   in   section   134(5)   of  the
CompaniesAct,2013("theAcOwithrespecttothepreparationofthesestandalonefinancialstatements
thatglveatrueandfairvlewofthefinanclalposition,financialperformance,(changesinequlty)andcash
flowsoftheCompanyinaccordancewiththeaccountingprlnclplesgenerallyacceptedlnlndia,includlng
the   accounting   Standards   specified   under  sectlon   133   of  the  Act  This   responslbillty  also   Includes
maintenance   of   adequate   accounting   records   in   accordance   with   the   provisions   of   the   Act   for
safeguarding   of   the   assets   of   the   Company   and   for   preventing   and   detecting   frauds   and   other
irregularltles,    selection   and   appllcation   of   appropriate   accounting   pollcles,    making   Judgments   and
estimates  that  are  reasonable  and  prudent,  and  design,  Implementatlon  and  malntenance  of  adequate
internalflnanclalcontrols,thatwereoperatingeffectivelyforensurlngtheaccuracyandcompletenessof
the   accounting   records,   relevant   to   the   preparation   and   presentation   of   the   standalone   financial
statementsthatgiveatrueandfairvjewandarefreefrommaterialmisstatement,whetherduetofraudor
error.

Inpreparingthestandaloneflnanclalstatements,theBoardofDlrectorsisresponslbleforassesslngthe
Company's  ablllty  to  continue  as  a  going  concern,  disclosing,  as  applicable,   matters  related  to  going
concernandusingthegoingconcernbasisofaccountlngunlesstheBoardofDirectorseltherintendsto
liquidatetheCompanyortoceaseoperations,orhasnorealisticalternatjvebuttodoso

ThoseBoardofDirectorsarealsoresponsibleforoverseeingthecompany'sfinancialreportlngprocess.

Auditor'sResponsibilitiesfortheAuditoftheStandaloneFinancialStatements
Ourobjectlvesaretoobtainreasonableassuranceaboutwhetherthestandalonefinancialstatementsas
a  whole  are  free  from  materia'  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  auditor's
report  that  includes   our  opinlon.   Reasonable   assurance   ls   a   high   level   of  assurance,   but   is   not  a

guarantee  that  an  audit  conducted  jn  accordance  with  SAs  will  always  detect  a  material  misstatement
whenitexists.Mlsstatementscanarisefromfraudorerrorandareconslderedmaterialif,indivlduallyorin
theaggregate,theycou'dreasonablybeexpectedtoinfluencetheeconomicdecislonsofuserstakenon
the basis of these standalone financial statements.

AsparfofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintalnprofesslonal
skepticism throughout the audit.  We also:

•          Identify  and   assess  the  risks   of  materlal   misstatement  of  the  standalone  financjal  statements,
whetherduetofraudorerror,desjgnandperformauditproceduresresponsivetothoserisks,and
obtainaudltevidencethatissufficientandapproprlatetoprovideabasisforouropinion.Theriskof
notdetectingamaterlalmisstatementresultlngfromfraudlshigherthanforoneresultingfromerror,
asfraudmayinvolvecolluslon,forgery,intentionalomissions,misrepresentations,ortheoverrjdeof
internal  control.

Obtalnanunderstandingoflnternalcontrolrelevanttotheaudjtinordertodesignauditprocedures
that are appropriate  in  the circumstances   Under section  143(3)(i)  of the  Companies Act,  2013,  we
are  also  responsible  for  expressing  our  opinion  on  whether  the  Company  has  adequate  internal
flnancialcontrolssystemlnplaceandtheoperatlngeffectlvenessofsuchcontrols

Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting
estimates and related disclosures made by management.                                    `    '.

Conclude  on  the  appropriateness  of  management's  use  of the  going  concern  basis  of accounting
and,  based  on  the  audlt evidence  obtained,  whether a  materlal  uncertainty  exlsts  related  to  events
or  conditlons  that  may  cast  signiflcant  doubt  on   the   Company's   ability  to   continue   as  a   going
concern   lf we  conclude that  a  material  uncertainty exists,  we  are  required  to  draw attention  in  our
auditor's   report   to   the   related   disclosures   in   the   standalone   financial   statements   or,   if   such
dlsclosuresareinadequate,tomodifyouropinjonOurconclusionsarebasedontheauditevidence
obtaineduptothedateofouraudjtor'sreport.However,futureeventsorconditionsmaycausethe
Company to cease to continue as a going concern.
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Eva'uate  the  overaH  presentatlon,   structure  and  content  of  the  standalone  flnanclal  statements,
Includingthedisclosures,andwhetherthestandalonefinanclalstatementsrepresenttheunderly[ng
transactlonsandeventslnamannerthatachievesfairpresentation.
Wecommunicatewlththosechargedwithgovernanceregarding,amongothermatters,theplanned
scopeandtimingoftheauditandsigniflcantauditfindlngs,includinganysjgnificantdeficienciesin
internal control that we identify during our audit.
We  also  provlde  those  charged  wlth  governance  wlth  a  statement  that  we  have  complied  wlth
relevant   ethical    requirements    regarding    Independence,    and    to    communicate   with    them    aH
relationshlpsandothermattersthatmayreasonablybethoughttobearonourindependence,and
where  applicable,  related  safeguards    From  the  matters  communicated  with  those  charged  with

governance,   we   determlne   those   matters   that  were   of  most   significance   jn   the   audit   of  the
standalonefinancialstatementsofthecurrentperiodandarethereforethekeyauditmatters.We
describe  these  matters  in  our  auditor's  report  unless  law or  regulation  precludes  public  disclosure
aboutthematterorwhen,Inextremelyrarecircumstances,wedeterminethatamattershouldnot
becommunicatedinourreportbecausetheadverseconsequencesofdoingsowouldreasonably
beexpectedtooutwelghthepublicinterestbenefitsofsuchcommunication.

Report on other legal and regulatory requirements:

1)   As   required   by  the   Companies   (Audltor's   Report)   Order,   2016   ("the   Order"),   issued   by  the   Central
Governmentoflndialntermsofsub-section(11)ofsection143oftheCompanlesAct,2013,weglvein
theAnnexure"A"astatementonthemattersspecifiedinparagraphs3and4oftheOrder,totheextent
applicable.

2)   As required by Sectlon  143 (3) of the Act, we report that

a)     We  have  obtained  aH  the  jnformatlon  and  explanations,  which,  to  the  best  of our  knowledge  and
beliefwerenecessaryforthepurposeofourauditexceptforthemattersstatedintheparagraph
2(vi)belowonreportlngunderRulell(g)oftheCompanies(Audit&Auditors)Rules2014

b)lnouroplnlon,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofar
as appears from our examination of those books.

c)TheBalanceSheet,theStatementofProfitandLossandthestatementofCashFlowdealtwithby
this report are in agreement with the books of account.

d)     ln our opinion. the aforesaid   standalone flnanclal statements comply with the Accounting Standards
specified  under  Section   133  of  the  Act,   read  with   Rule  7  of  the  Companies  (Accounts)   Rules,
2014;subjecttoclausel(e)ofsignifjcantaccountjngpolicies.

e)     On the basis of the written representatlons recelved from the directors as on 31st March 2025 taken
onrecordbytheBoardofDirectors,noneofthedlrectorsisdisqualjfiedason31stMarch2025from
being  appointed as a  director ln terms of Section  164 (2)  of the Act.

0     With   respect  to   the   adequacy   of  the   Internal   financial   controls   over   flmancial   reporting   of  the
Company  and  operatlng  effectiveness  of  such  controls  of  the  Company  is  n'ot  appljcable  to  the
CompanyvldeNotificationNoGSR583€dated13062017Wehavenotfurnishedanyseparate
report in this regard.

g)     Wlth  respect to the other matters to  be included  in the Auditor's  Report in  accordance with  Rule  11
oftheCompanles(AuditandAuditors)Rules,2014,Inouropinionandtothebestofourinformation
and according to the explanations given to us:

0      The  Company  has  disclosed  the  Impact  of  pending   IItigations  on  Its  financial   posjtion   in   its
standalone financial statements as at 31 st March 2025
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11)          The  company  did  not  have  any  long  term  contract  Including  derivative  contract for which  there
were any material foreseeable losses as at 31st March 2025

H0          There  are  no  amounts  which  are  required  to  be  transferred  to  the   lnvestor  Education  and
ProtectlonFundbytheCompanydurlngtheyearendedon31stMarch2025

iv)   a    The  Management  has  represented  that,  to  the  best  of its knowledge  and  belief,  other  than  as
disclosed  in  the  notes  to  the  accounts,  no  funds  have  been  advanced  or  loaned  or  Invested

(either  from  borrowed  funds  or  share  premium  or  any  other  sources  or  kind  of funds)  by  the
Companytoorinanyotherperson(s)orentity(Ies),includingforeignentjtjes("lntermediaries"),
with  the  understanding,  whether  recorded  ln  writing  or  otherwise,  that  the  Intermediary  shaH
whether,directlyorindirectlylendorinvestinotherpersonsorentitiesidentlfiedinanymanner
whatsoeverbyoronbehalfoftheCompany("UltimateBeneficiaries")orprovideanyguarantee,
security  or the  llke  on  behalf of the  ultimate  Beneficiaries  (Refer  Note  39(I)  to  the  Standalone
Financial Statements);

b    The  Management has  represented,  that,  to the best of its  knowledge and  belief,  other than as
disclosedinthenotestotheaccounts,nofundshavebeenreceivedbytheCompanyfromany
person(s)  or  entity(ies),   includlng  foreign  entitles  ("Funding  Parties"),  with  the  understanding,
whetherrecordedjnwritlngorotherwise,thattheCompanyshaHwhether,directlyorlndirectly,
Iendorinvestinotherpersonsorentitiesidentifledinanymannerwhatsoeverbyoronbehalfof
the  Funding  Party  ("Ultlmate  Beneficiaries")  or  provide  any  guarantee,  security  or  the  like  on
behalfoftheUltimateBeneficiaries(ReferNote390)totheStandaloneFinancialStatements);

c    Based  on such  audit procedures that  have  been  considered  reasonable  and  appropriate  in  the
circumstances,   nothing   has   come   to   our   notice   that   has   caused   us   to   believe   that  the
representations  under  sub-clause  (I)  and  (ii)  of  Rule  11(e),  as  provided  in  (a)  and  (b)  above,
contain any material misstatement.

v)          Slnce  the  Company  has  not  declared  or  pald  any  dividend  durlng  the  year,  the  question  of
commentlng  on  whether  dividend  declared  or  paid  is  in  accordance  with  Section  123  of  the
Companies Act, 2013 does not arise.

vi)          Based on ourexamlnation which  Included test checks, the company jn  respect ofFlnanclal Year
commencing   on   01042024   has   used  an   accountlng   software  for  maintaining   Its   books  of
account whlch  has  Inadvertently  dld  not  have  a  feature  of  recording  Audit  trall  (edit  log)  facility
enabledatthedatabaselevelforaccountingsoftwareTallytologanydirectdatachanges

Place:     Cuttack
Date : Da I a+4 /" u'
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For H.  NAIK & Co.
Chartered Accountants
Firm  Regd.No:301044E

For  H.  NAl^K  &  Co.
CHARTERED  ACCOUNTANTS

rfeFRi#R,
:HARTERED  ACCOUNTANT

C.  F`.  NO.-53478



CUTTACK CLUB
BARABATI  FORT. C[,'TTACK, ODISIIA -753 001

CIN:  U919900R1949NPL00018I

BALANCE SHEET AS -03-2025

(Amount in
Partjc(IIars

I. EOUI'l`Y AND LIABILITIES
I. Members Funds

(a) Share Capital
(b)  Reserves alid  Silrplils

2.Non-Current Liabilities
Other Lolig-Term  Liabilities

3.  CLi[-.rent  Liabilities

(a)  Sliort term  Borrowings
(b) Trade Payable
(  c) Other Cilrreiit  Liabilities
(d)  SllorLtci.in  provisions

II.ASSETS
Non-Current Assets
I .(a)  Property,  Plant &  Equipmeiit
i)  Propert.y,  plant &  Equipment
Iiitaiigible  Assets
Capital  Woi.k  in  Progress
lntaiigible assets illlder development
Noii-CLii.I.ent  liivestmelits

ii)  IIitaiigible  Assets
i'ii) Capital  Work  in  Progess
jv)  IIitaligible assets  imder development

(b)  Non  ciii-relit  liivestmeiit
( c  ) Deffered Tax Assets
(d)  Long-Term  ljoaiis alid Advances
(  e  ) otlier noii-ciii.rent assets

2. Ciirrclit Assets
(a) Currelit  iiivestnients
:b)  IIiventories
`'c)  Receivables  from  membei.s`d)  C`ash  aiid  Baiik  Balances
'e  )  Short-Tei-in  Loans aiid  Advances

I)  otlier cilrl.clit assets

Figures as at the end of the
-,c ,--, v  --uL  Liit;  t;Iiu  ui  Lrit

Note No.       current reporting period as      current reporting period as

at 31.03.2025

;igliilicaiil  Accoimting  policies                                                                              I

lie  fii`coniiiaii}Jil\q Notes  form  an  integral  pall   of the  Fiiiancial  I     2  to  2 I

\s  pi`i-oiii.  I.ei)oi.I  e\Jen  dfitc  attached

01.  +I.  NAIK &  CO.

;liai.tel.c{lA(`coillilanls

Rr\'  :  3o 104LiE

I:11.I,:  Ctltt:l(.k

:`tti:  29.08.2025

2,004.96

0.73

Figures as at the end of the

at 31.03.2024

I,756.42

4.90

L840.092i08 5 .15

202.70

I,501.74

2.83

6.51

151.99

90.56
36.55
67.88
24.38

202.90

I,323.89
2.18

6.12

59.02
91.16

63.48
68.71

22.62

2i085.I,5

uDiN-2SO}-3H|g8ty`kJYOLh1S-F

5;;;4N#u#£#;-|ug*r#o:?#
Director -Joint secretai.}J       Dii.ectoi. -Treasurci.

DIN -06545953

For  H.  NA!K  &  Co.
CHARTERED ACCOUNTANS§

(s.KRRgiv
:HARTERED  ACCOUNTANT

C.  F.  NO.-53478

DIN - 08287596

For and on

L840.09

behalf of`the Boai.d

a,T} .A :- ,. ` ,i `^  , .i  pl ,
SUVENDU MOI-IAN PATTNAIK

Director -  I-Ionorary Seci.etzii.y

DIN -02407792



CUTTACK CLUB
BARABATI FORT, CUTTACK, ODISHA -753 001

CIN: U919900R1949NPL00018l

ST^TEM1<:NT0|i`

Partic`ulars
I.  Reveiiue  fi.oiii

PROFIT AND

Opel.ations

FOR THE YEAR ENDI

11.  Othei-Iiicome

[[[.  Total  Income

HRI   D[]H    E]EE.=

Pill.cliase  ot`Traded  Goods

Purcliases  of Stock-ln-Trade

Changes  in  liiveiitories of Finished Goods and  Stock-In-Trade

Employee  Benefits  Expense

Depreciation  Expense

Opei.atilig aiid  Othei.  Expenses

Total  Hxpenses

NG 3 I -03-2025

Note No.

V.Surplusbeforeexceptionalandextraordinaryitemsandtax(Ill-IV)
Vl.  Exceptional  Items
VII.  Surplus before extraordinary items and tax (V -VI)
VIH.  Extraordinary Items
lx.  Surplus  before tax (VII-Vlll)
K.  Tax  Expense:
' 1 )  Current  Tax

2)  Deferred Tax
3)  Previous lax Adjustments

"Surplus(Deficit)fortheperiodfromcontinuingoperalions(lx-X)
(11.  Surplus/(Deficit)  from  Discontinuing  Operations

(Hl. Tax Expense of Discontinuing  Operations
{lv.Surplus/(Deficit)fromDiscontinuingoperations(aftertax)(XII-Xlll)

:V.  Surplus (Deficit) for the period (XI  +  XIV)

igiiiliczint  AccoiH`ting  policies                                                                                                                        I

he  ticc`omi)til`}/iliL&  Notes  fo].nl  all  integral  pall   {)fthe  Fiiiaiicia]  State        2  to 2 I

s  pei-oiir I-i'i)()rt  eveii  dtite  attaclied

I.11.  N^IK  &  (,`0.

I,:"-l``,.a,l^l.(.()lllltilllls

tN  :  J010LIJE

For  H,  NAIK  &  Co.
CHARTEREDAC;C`-L)UNTANTS

SARANGl,  PARTN
:HARTEF2ED   ACCOUNTA

C.  F'.  NO.-53478

l|.c:  CII''ack

tii:  29.08.2025

at 31 -03-2025
(Amount in

at 31 -03-2024
625.25
Ilo.29

735.54

606.62
96.88

703.50

455.85

(92.97)
139.62

25.47

197.21

725.18

337.45

40.03
120.37

22.89
172.12

692.86

For and on  behalf of the Board

£^@;rfKufM±NIu
Dii.ector -Joint Secretary

DIN  -06545953

i:th \(_i,I) , L^ n`` qL_
Director -Treasurer
DIN  -08287596

SUVENDU  MOI-IAN  PAITNAIK

Direct(tr -[Ionorary Secretary

DIN -02407792



Cash  Flow Statement for the year 2024-25

CUTTACK CLUB
BARABATI  FORT CUTTACKI+AI`AE]A I I  rul{ I, |u I  I Acl( -753 001CashFlowstatementforthP.

e   eriod Ended  31st March, 2025

(Amount in Lakhs)TICULARSA)cAsrlI.`LowFROMOPERATINGACTIVITIEsNet(I,()ssVI'rofitbeforetaxes
For the Year ende31stMarch,202d   FortheYearended 31st5March2024

uT,

Adjustment for. 10.37 10.65

Depi.eciation, amortisation and impairmentInterest&otherfinancialExpenseInterestlncome
25.47 22.89

lllllllllllllllllllllllliiiiiiiiiiiiii=i_
Operating(Ijoss)/ProfitbeforeworkingcapitalchangesAdjuslmeiitforchaligesinworkingcapital:(Increase)/Decreaseinlnventor.

iiiiiiiiiiiiiiii_I
35.83 33.53

ll|Illll,llllllll|,IIIiEiiiiiiiiiiii=_|es(Ill(.`i.ease)/DecreaseinSundryDebtoi.s/Receivables(Inci`ease)/DecreaseinLoansandAdvances/non-current assetIiicrease/(Decrease)inTrade/OtherPayables(Increase)/DecreaseinOtherCurrentAssets C!r2fyfl
4003

0.60 7.50
0.83 37.49
1.85 14.27
0.39 0.44Cash (used in)/generated from operating activities before taxeDirecttaxespaid(Netofrefunds/adjustments)Ni`tCash(usedin)/generatedfromoperatingactivities8)CASIII.`Ij()WFROMINVESTINGACTIVITIES

(57.95) 43.29
3.34 3.21

(54.61) 46.50

IllllIIllllllllllllliiii=iiiiii=i_Piirchase of Fixed Assets/ Capital works-in-progressSaleoffixedAsset
25.28 52.00

I]ivestment FDR llllllllllllllllllllllll|Iiiiiiiiiiiiiiiiii=i_
Investment Others IlllllllllllIIlllII.iEiiiiiiiiiiiiiiiiiiiii_
Interest Receiveci IllllIIlllllllllllllliiiiiiiiiiiiiiiii=_

_I
Dividend Received llllllllllIIllllllllllllEiiiiiiiiiiiiiiiii_

_I
Net Cash used in Investing Activities

_I
(25.28) (52.00)C)       (`ASII FI,()W FROM FINANCING ACTIVITIES

Pi.oceeds from Issue of Capital (Including Reserve)Increase/(Decrease)inLongTermBorrowingsRepayme]ilsoflongtermborrowingsIncrease/(Decrease)inotherborrowings(including Vehicle LoaInlei.estPaid
230.80 190.56 III

Pi.elim iliary Exellses
_I_I

Net Ctish gi`nerated from financing activitieslNCRFASI`/(Dl:CREASE)INCASHANDCASII
230.80 190.56185.06
150.91(`ash and c<ish equivalents at the beginning of the yearCashandcashequivalentsattheendoftheyearNotes:C.1.sh&cashequivalentsCompriseof

1,387.37 1,202.31
1,538.29 1,387.37
1` ICz`sh tilld cheques in hand aiicl remittances in transit

7.07 5.221,382.15With Baiiks  in Current accoulits:
1,531  22

Total1.Allfiguresinbracketsai.eoutflowofcash. 1,538.29 1,387.37

2.  Cash flow st{itemeiit has been prepared under  the indii.ect method as set out in
Accoun[in8 Standard-3 issued by the lnstil-ute of Chartered Accouii

3.   Pi.evioiis yet`r figures I.egrouped/recast where ever necessary.

anst#pT+07#+?I::*A;'`pAT'T`NCA,?-
D'ii:t:ro-8Zr8e7a5Sgu6rer            3;rNe:t8;;oH7°7ng°2rary secretary

f',`-/:`,`-`

Place  .  Cuttack
a KUMAR SAHU

Director -Joint Secretary
Date    2908.2025               ForH.   N.A|K  &Co.DIN~06545653

CHARTEREDACCOUNTAN;ts

.K.  SARANGl,  PAR
:HARTEREDAt'3cO-uriti.wh

C.  F'.  NO.-53478



NOTE -
PART OF

Orate In

YEAR ENDED

Ciittack   club   was   registered   under   Indian   Companies   Act,    1913.   The   Registrar   of
Companies,  Cuttack  vide  license  No.104442  dt.  04.09.2014'  has  granted  license  under
Sectlon   8(5)   of  the   Companies   Act,   2013   [Pursuant  to   Rule   20   of  the   Companies

(Iiicorporation)Rules,2014]whichresultsinthedeletionoftheword"Limited"fromthe

La;i;983ih]eg4C9'#.LOHoeon]C8e] the  c`ub'S  name  became          CUTTACK  CLUB.  c|N   :

A.      SIGNIFICANT ACCOUNTING POLICIES

I        #:P::::::±f:=:=::=:a:i:=::===red  under  historical  cost  convention  and

comply  in  aH  material  aspects with the applicable accounting principles  in  India,
accounting  standards  specified  under  Section  133  of the  Companies  Act,  2013,
read  with  Rule  7 of the  Companies (Accounts)  Rules,  2014.  Accounting  Policies
havebeenconsistentlyappliedexceptwhereanewlyissuedAccountingStandard
is  initially  adopted  or  a  revision  to  an  existing  Accounting  Standard  requires  a
change  in the Accounting Policy hitherto  in  use

2.        Use of & of Assets and

The   preparation   of  financial   statements   in   conformity  with   Indian  Generally
Accepted    Accounting    Policies    requires    management    to    make   judgments,
estimates   and   assumptions   to   be   made   that  affect   the   reported   amounts   of
revenues,   expenses,   assets  and   Iiabilities,   disclosure   of  contingent  assets  and
liabilities   at  the   date   of  financial   statements.   Difference   between   the   actual
results  and  the  estimates  are  recognised  in  the  period   in  which  the  results  are
known/materialize.

3.    BeygpeLB±
The  Coiicern  generally  follows  mercantile  system  of accounting  and  recognizes
significant  items of incoiTie and expenditure on accrual  basis.

Revenue   from   Sales   and   Services   is   stated   net   of  Goods   and   Services   Tax
wherever applicable.

a

Tlie  Eiitraiice   Fee  f`rom   membe].s  admitted,   development  fees,   Social   Welfare
Fees.  Staff  Welfare  Fees  collected  from  members  is  credited  to  the  members'

genei.al  fiind and  specific  fiinds directly.

Interest   Income:   Interest   iiicome   fl.om   Investments   is   recognized   on   a   time

proportion   basis   taking   into   account   the   amount   outstanding   and   applicable
interest rate
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).

±r9p±±±±±!aEianl±!±]i2Equ±g±±aEg£±±±

An  item  of property,  plant & equipment  is recognized as an asset if and only  if it
is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably.

G

Items  of Property,  plant &  Equipment  are  stated  at  cost.  The  cost  comprises  of
the  purchase  cost,  borrowing  cost  and  directly  attributable  cost  of bringing  the
asset to  its  location  and  condition  necessary  for  it to  be  capable  of operating  in
the manner intended by management.

Pmreciatjqu
Depreciation  on  tangible assets  is provided  on  the  WDV  method  over the  useful
lives of the assets as prescribed  in Schedule  11 of the Companies Act, 20 I 3

hairment of Asrty
The   indications   for   impairment   of  assets   listed   in   paragraph,   8-10   of  the
Accoiinting  Standard  28  -  Impairment  of Assets  have  been  examined  by  the
Management  and  on  such  examination,  it  has  been  observed  that  none  of the
indications are present in the case of the Club and therefore, a formal estimate on
the recoverable amount has not been made to ascertain  impairment of assets.

7.        Inventories
The  Inventories are valued at cost or net realizable value, whichever is  less.

The Cost of inventories comprises of all cost of purchase, and other cost incurred
in bringing them  to their respective present location and condition.

EmloyeeBenLife

(a) Short -Term ee Benefits:

Benefits  such  as  salaries,  wages  and  the  expected  cost  of bonus  and  ex-

gratia  are   recognized   in   the  year   in   which   the  employee  renders  the
related service.

( b ) pQs!±±nplQ]±±±±±2±iuefnct±n
The    contribiition    paid/payable    under   the    provident    fund    scheme    is
recognized  during  the  period  in  which  the  employee  renders  the  related
service.   The  Clilb  has   contributed   to  the  Government   Provident   Filnd
Sclieme  and  ESIC  Scheme,  contribiitions  to  whi6h  .rs  charged  to  revenile
diiring the year. This  is a defined coiitribution  plan.

Gratuity  is  a  post  -employment defined  benefit plan.  The Club  has  taken

policy  from  Life  Insurance Corporation of India towards gratuity payable
to   employees  on   retirement.   The   Club's   contribution   (Premium)   paid
towards the Group Gratuity  Scheme  is charged to  Income &  Expenditure
Account chai-ged to  Income and  Expenditure Account.

Page 2 of 4



(c)  Termination benefits are recognized as an expense immediately.9.-
Tax  expense  comprises  of current  tax.    Current  income  tax  is  measured  at  the
amount expected to be paid to the tax authorities  in accordance with the  Income-
tax Act,1961  enacted  in  India.

I 0     Z:g=:::S::::if8g:::g;::i::g::gerprise has a present obligation as a result

of past  event and  it  is  probable  that  an  outflow  of resources  will  be  required  to
settle the obligation and reliable estimate of amount can  be made.  Provisions are
determined  based  upon  management estimates required to settle the obligation at
the   balance   sheet   date.   These   are   reviewed   at  each   balance   sheet  date   and
adjusted to reflect the current best management estimates.

g#:a:±E::£i::::gn|zed  for  |iabilitles  where  future  outcome  cannot  be
ascertained  with  reasonable  certainty.  Such  liabilities  are  treated  as  contingent
and   disclosed   by   way   of  Notes  to   Accounts.   A   disclosure   for  a  contingent
liability  is  made  when  there  is  a  p?ssible  obligation  or  a  present  obligation  that
may,   but   probably  will   not,   require  an   outflow  of  resources.   When  there   is

possible  obligation  o.r  a  present  obligation  in  respect  of which  the  likelihood  of
outflow of resoiirces is remote, no provision or disclosure is made.

During  the  Assessment  Year 2018n2019,  an  order  was  passed  under section  144
read  with  sections  143(3A)  &  143(38)  of the  Income-tax  Act  dated   15.04.2021
on  dated  of the  In:ome Tax Act resulting a demand  of Rs.  5,80,454.00 and also

penalty  order was  IInposed  under section  270A  of the  income tax  act of amount
Rs.  5,10,660.00  vide order dated  27.01.2022.  The Club  has  filed  an  appeal  under
section  246A  of the  income  tax  act  against  both  the  order  on  dated   10.01.2023
alid   on   dated    I  1.01.2023   before  the   Commissioner  of  Income  Tax   (Appeal)
NFAC

fe±ingent As&
Contingent assets  are  neither recognized  nor disclosed  jn  the  financial  statement
of the club.

"      %±=:±=:::=:=::a:::::for the piirposes of cash flow statement comprise cash

at  bank  and  in  halid  and  fixed  deposits  with  banks  along  with  accrued  interest
tliereon.

1.*

12.      Priorperiod Income/I]x enditure
Iiicome/Expenditure  items
as  income/expenditure for tlie ciirrent year.

relating  to  prior  period  except  depreciation  is  treated

8.      NOTESTOACCOUNTS

1.            Estimated   amoilnt   of  contracts   to   be   executed   on   capital   account   (net   of
advances) and not provided  for as at March 31, 2025  is NIL (2022 -NIL-).
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Related

There  are  no  reportable  transactions  as  per Accounting  Standard  18  -Related
Party transactions.

EmloyeeBeneLfl±

Defined    Contribution   Plans:   Club   has   taken   policy   from    Life   Insurance
Corporation   of  India   towards   its   gratuity   liability   for   employees   on   their
retirement.  LIC   is  managing  the  Gratuity  Fund.   Insurance  premium   paid  by
club  is charged to  income and  expenditure account.  The closing  balance  of the
Gratuity  Fund  as at 3 I .03.2025  is  Rs.  1,78,395.82 only.

E!££E±suefs±±±±eLdafiJ£±=J2akynceshquj!ae

No major event has occurred after balance sheet date for which any -provision  is
required to be made  in the accounts.

ALELount dues to MSME U__nj±

Based  in the  information available with the Club, there are no dues outstanding
in respect of Micro,  Small and Medium  Enterprises as at the Balance Sheet date
and during the financial year iinder review.

6.  Income  Tax  Liability  for Assessment  Dues  as  per the  Income  Tax  portal  of
the Club noted as on the date.

Be£=rouDed and / or Rearranged of Figt±Lres

The  Previoils  year  figiires  have  been  regrouped  and/  or  rearranged  wherever
necessary to iiiake them comparable.

Place:  Ciittack
Date:

t#
.\^N.IIl

JZu4,-
KUMAR  S^I IU

I)ireclor -Joiiit  Secrel{ii.}'

I)lN-06545t)53

fry+ar
S U I) I p. I `O  po I) L) i.; R

Director -l`reasiirci.
DIN-08287596

`C~ r} c*ri , \ ` c7L_
SUVENDU  Mol-IAN  PATTNAIK
Director-Honorar}'  Secretary
DIN-02407792
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RESERVES AN
Capital  Reserve

NOTES
BARABATI
FORMING

D SURPLUS

CUTTACK CLUB

ODISHA -753 001

(Amount in

PART OF THE

Securities  Premium  Account

A) General  Fund

Opening  Balance

Add  :    Membership Application  Fees

Corpus  Fiiiid  Collection

Development  Fund Collection
Sui.plus  ill the Statement of Profit and  Loss

Add  :  Profit foi. the year

Less  :   Paid  ill  Golden  Handshake Scheme

Cloasing  Balance

8) Social  Welfare  Fund

Opeiijng  Balance

Add  :    Collection

Less :   Social  Welfare  Exp

Less  :   Paid to  Billiard  Players

Cloasing  Balance

C)  Member's  Welfal.e  Fund

Opeiiilig  Balaiice

Add  :    Collection

Less  :   Ad`justnient

Cloasing  Balance

Note :  Membership welfare fund has  been
Vide decision  made  in  the AGM  on 28.09.2008.

D) Staf`f` Welfare Fund

Opening  Balaiice

Add  :    Collection

Add  :   Collection  From  members for Puja Ex-Gratia

Less  :    LIC  Pi.eiiiiulTi  paid  fol.  Staf`f

Loyality  Bonus  paid to  Staff

Doliiiciliaiy  Payment  to Staf`f`

Staff welfare
Staff`Welfare -Ex-Gi.atia

Staff uniform
S1a/`t`1)iclliC

Stziff Qilcil.tel-'s  Repail.

Cloasiiig  Balance

Place  :  Cuttack
Date :  29.08.2025

FINANCIAL STATEMENTS

As at 3 I -03-2025

I,700.59

3.30

213.55

22.80

7.43
I ,947.67

I,947.17

at 31 -03-2024

I,494.70

4.41

172.26

21.84

7.88

I,701.09

I,700.59

48.04 48.04

discontl.nlied since December 2008

2,004.96

€##MAR+frL   ap;,thpoE
1,756.42

- TT> -  : - vL
SUVENDU MOHAN  PATTNAIK

Di.rector - Honorary Secretary

DIN -02407792



As at 31-.03-2025

3      OTHER LONG-TERM LIABILITIES

Sta(`f Death  Coiiipeiisation  payable  from  LIC

4      TRADE PAYABLES
T()tz`l  outstaiiding diies o`` Micro &  Small

___    _`-`-`  ',`  ``J+,.J

Tottilout.stalidmgdues()fcreditorsotherthanmicro&smaHenterprises

Tra(le  Pfly:`l)Ies ageing schedule as at 31-03-2025

Medium  Enterprises

Particulars

(i)        MSMI.:

(ii)      Others

(iii)      I)ispiilccl  cliii`s-MSMF,

(iv)      L)ispute(I  diies  -Olliers

T()'i\l

Trfldc  Pay{`l)Ies ageing sche(lule as  at 31-03-2024

Particulars

(i)       MSMF'

(ii)       Others

(iii)      Djsputetltliles-MSM[;

(iv)      I)ispiitctl  diies -()thers

Total

place  :  Cuttack
Date  :  29.08.2025

Outstandin
Less than  I

for followin

As at 31 -03-2024

As at 3 I -03-2025

I.00

13.00

14.00

As at 31-03-2024

1.42

10.  16

11.58

eriods from due date of
ea rs            2-3

I.00
More than 3

Outstandin
Less than  I

for fol[owin eriods from due date of
ea rs            2-3 More than 3

?NINaurff:Rsf:It
Director -  Joinl Secre(any

DIN  -06545953

sL.ELifeRtJEL
SUDIPT0 PODDER

Director - Treasurer

DIN -08287596

-rL at  `\o  p`_
SUVENDU  MOHAN  PATTNAIK

Direc(or -  Honorary Secretary

DIN - 02407792



OTHER CURRENT LIABILITIES

Salary &  Wages Payable
Advance &  Deposits fi.om Members
Liabilities for Expenses

Audit  Fees Payable
Statutory  Liabilities

6      SIIORT-TERM PROVISIONS
Pi.ovision  for  income tax

8      NONCURRENT INVESTMENT
Fixed  Deposits  With

9      DEFERREDTAX

Bank

ASSETS

DefeiTed Tax  Assets:

10     0T[IERNON CURRENT ASSETS

Seciu-ity  Deposit with  Authorities

Cess  Receivable

11      INVENTORIES

Food &  Bevel.ages

Place  :  Cuttack
Date  .  29.08.2025

¥N4,,#_*-,`ho-
R SAHU

Director - Joint Secretary

DIN  -06545953

As at 31-03-2025

10.95

34.85

4.99

0.60
10.74

As at 31-03-2024

8.96

35.32

5.88

0.68

13.14

62 . I 2

As at 31-03-2025

63.98

As at 31-03-2024

As at 31-03-2025
I,501.74

As at 31-03-2024

I,323.89
I,501.74

As at 31-03-2025

I,323.89

As at 31-03-2024

As at 31-03-2025 As at 31-03-2024

3.87                                                3.87

2.64 2.25

As at 31-03-2025 As at 31-03-2024

59.02

entt,pf#J=N-D?OHAaN'pA:TN;,Kfu'
\

Director -Treasurer                Director -Honorary secretary

DIN  -08287596                                                  DIN  -02407792



12      TRA[)I.:

Secl,,.I`c,.consi(lci.ed  good
()iitslail(ljilg  \\rilh  Members

Uiisecilre(I  considel.e(I good

D()LIL)tl`|lI

R.`cci`JZLt)lcsl`[.()mMcmbi`rsagingschcdulcasat31-03-2()25

I)i,,.(il.|J[a'.S

(i)       UotlisputL`tl  Tfzi(le

(ii)      Uiidis[)iited  Trade

(iii)     Disi)utc(I  tr:`de  receivables

(iv)     Dispiitcd  tr<ndc  reccivables

Totzll

Ou(standin

LCss than 6 months                    6

Itc`.`eivalili`sl.r(tliil\'Icliibi'rsagingschcdulcasat3I-03-2024

I,i,I.lil.uI;11..,

(i)        Uiicljspiitcd  'I`rade

(ii)      Undisputc(I  Trade

(iii)     Dispiitcd  ti.a(lc  I.cccivables

( i\J )      Dispiitc(HI.zi(le  I.ecei\Jiibles

Total

D|ace  :  Cuttack

Jate  .  29.08.2025

forfollowin
months

eriod`sfr®om

31-03-2025 at 3 I -03-2024

due dfltc of

car                    I-2 years             2-3 years

0.74                               7.63                      0.78

Outstandi[i

LCss  than  6  nionths                     6

71.07

forfollowin
months
I  year

10.01

criods from due date of

I-2 years             2-3 years

7.63                                 0.78                        I.25

!N:,BItRS#
Dlreetor - Join(  Secretary

DIN -06545953

q#ifeRTrfu
Director -  Treasurer

DIN  -08287596

a r}  L`  ,^ a c7L
SUVENDU  MOHAN  PATTNAIK

Director - Honorary  Secre(ary

DIN -  02407792



13     CASH AND BANK
Cash and Cash

BALANCES
Equivalents

Balances with  Banks

ln Current Accounts

FD with Various Banks
Casli  in  Hand

Cheques in Transit

Othe!.  Bank  Balances

Deposits under lien as margin  money

14     SHORT-TERM

]5

LOANS AND ADVANCES
(unsecured,considered good)
Other Loans and Advances

Advaiice to Staffs
Advance to Suppliers

Prepaid  Expenses

Deposits with Lender

Other   advances   recoverable   in   cash   or   in   kind   or   for   value   to   be

received

O'I`HER CURRENT ASSETS

Income Tax  Refundable -(FY  : 2021 -2022)

Income Tax  Refundable -(FY  : 2020-2021)

TCS N TDS (FY  : 2024-25)
TCS (AY  :  2025-26)
TDS (AY  : 2025-26)

s#B#R
Place :  Cuttack
Date  :  29.08.2025

I..;.`-4t.
SAHU

Director -Joint Secretary

DIN  -06545953

As at 31 -03-2025 As at 3]-03-2024

As at 31-03-2025

30.19

As at 31-03-2024

55.58

As at 31-03-2025 As at 31-03-2024

2.27

8.54

3.12

10.45

2.27

8.54
11.81

24.38

i3rfu#p,## CZ2^Tinh22,.\6a2^
SUVENDu  MOHAN  PATTNAIK

Director -Treasurer                Director -Honorary secretary

DIN  -08287596 DIN  -02407792



INCOMl£   FROM OPERATIONS
Sale of Products

A.        Income from clubActivities

Subscription  from  Members
Nomination  Charges

SMS Charges

8.        Income from sectionsales
Bar Section

Service  Section

Billiard  Section

Helath  Club  Section

Bridge &  RiHilmy Section

Badminton  Section

Swimming Pool  Section

Squash  Section

Lawn Tennis & Table Tennis Section

Guest Room  Section
Annex -I  & 2  Section

Board  Room  Section
Sponshorship Annex-I &  11  from Vendor

Cultural &  Entertainment Section

'I`otal  Income from Oi)erations (A+B)

OT[Il]R INCOME

Guest Charges
Electricity Chal.ges recovered from  Staff
Electi.icity Charges I.ecovered  for Tower operatation

Fine &  Penalty

Misc  Receipts

Tower Reiit

Tei`del.  Paper

SD  Moiiey  Forfited

A(1ve].tiseiiie]it  Chat.ges

Voter  I ,ist

Siiiidry  Balance  Wi.itteii  Off

liitci.est  oli  Fixed  Deposits

lntei.est on  Saving  Bank  Deposits

li`tci.est  oil  Seciirity  Deposits

lntei.est  oli  IT  Refillid

(,`ollecti(iil    siiial.t  c<1i.d

AGM  Collectioli

Fort  Loiiiige Collectjoii

Postage Collection

Place  ..  Cuttack
Date  .  29.08.2025

As at 3 I -03-2025 at 3 I -03-2024

295.68

164.08

I.18

3.74

0.30

2.73

4.86

0.08

I.36

6.85

63.43

I.14

27.61

6.42

i. 309.71

140.49

0.93

2.17

0.21

I.36

2.56

0.06
0.73
6.52

62.82
0.77

28.50

6.14
579.48 562.96

625.25 606.62

As at 31-03-2025

0.42

0.05

2.10

0.30

0.04

As at 31-03-2024

109.05

rfeF£D,f#
Director - Treasurer

DIN -08287596

I+ u` `, .- A-
SUVENDU  MOHAN PATTNAIK

Director-HonorarySecretary

DIN  -02407792



455.85

18       Purchases

Bar Purchases

Sei.vice  Section

Pill.chase of Cards

ELchange in  lnvelitories
Bar Section:
Opening Stock

Closing  Stock

Service Section:
Opening  Stock

Closillg  Stock

Cards:
Opening Stock
Closing Stock

Net Changes

20     EMPLOYEE BENEFITS EXPENSES

Payiiient of Salary

Exti.a  Wages

Washing  Lundry AIIowance

Other Allowance

Employer's Provident Fund Contribution (EPF)

Employei.'s State  liisurance  Fund Contribution (ESI)

I-louse Rent AIlowance to Staffs

Gratiiity And  Life  Insurance Premium

Place  :  Cuttack
Date  :  29.08.2025

fsAldINIfMAIR:AIf

Director-JointSecretary

DIN  - 06545953

55.70

148.02

337.45

93.48

55.70

As at 31-03-2025

112.04

I.36

0.77

2.27
14.12

3.08

4.29
I.68

at 3 I -03-2024

97.15

I.59

0.71

0.95

12.26

2.91

3.59

1.21

139.62 120.37

8i+chiSt `fanEL \rJ`,'l, ~` ,`¢ fu
SuVENDU  MOHAN  PATTNAIK

Director -Honorary Secretary

DIN -02407792



OPERATING OTI-IER
& Sales

EXPENSES
Promotion

Audit  Expenses

Payment to Auditors
AGM  Expenses

Bank   Charges
Licence  Fees -BAR

Caiiiage & Freight
Consultancy Charges

Ciiltural  Programme Expenses

Discount on  Pi.omotional  Sales

Electricity Chai.ges

MiHiicipal  Tax

TI.ade  License

liitel.est  Paid  on  GST

Hoilse  Keeping Expenses

Watch  ii  Ward  Expenses (Outsource)
FI.Ill.ng  Fees

Cliib  Magazine

Teleplione Expenses

Powei. aiid  Fuel  Expenses

liisiirance Cliarges (Cash  Transit &  Fire  Insurance)

Legal  and  Pi.ofessional  Fees

Miscellaneous  Expenses

Newspaper &  Periodicals

Postage & SMS Charges
Website &  Whatsapp Renewals

Service  Section  cleaning Expenses

Siiiart Card  Priiiting  Expenses

Washing & Cleaning Charges

Piinting &  Stationery

Rates & Taxes
Subsci-iption   for Cable Conliection

Repail.s aiid  Maintenance

Water Supply Charges

Ti.€`velling and  Conveyance

21.I      PAYMI]NTTOAUDITORS:

a)          Statiitoi.yAudit  Fees

b)          TaxAiiditFees

c)           Intei-hal  Audit  Fees

TO,I`^ I `

Place    Cuttack
Date  :  29.08.2025

fN?,#£GIt-
SAHU

Director -Joint Secretary

DIN -06545953

As at 31-03-2025

0.03

0.23

I.82

8.24

3.42

10.47

0.09
I.35

31.73

2.37

3 8.21

2.25

I.93

0.01

5.03

12.24

0.08

2.13

0.65

0.84

0.33

0.70

2.63

0.08

0.04

0.21

33.32

I.15

2.47

I.20

0.03

I.06

30.68

0.02

0.]5

at 3 I -03-2024

0.03

0.12

I.91

10.78

4.5]

9.70
0.45

I.71

12.70

0.76
33.40

2.37

I.99

0.02

5.72

12.08

0.08

0.73

0.67
0.35

0.77
2.55

0.08

0.03

0.21

31.25

0.42
2.65

0.88

0.03

I.04

31.93

0.07

0.15

172.12197.21

As at 31 -03-2025 As at 31-03-2024

frope +fafu  Qtl c~ ;\c ~
SUVENDU MOHAN PATTNAIK

Director - Honorary Secretary

DIN  -02407792
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CUTTACK CLUB
(CIN-u919900R1949NPL000181)

Deferred Tax Calculatjon

Depreclatlon as per Companies Act

Depreciatlon  as per Income  Tax Act

Dlfference

Deferred  Tax

Opening  Balance

Place  .  Cuttack
Date     31.08.2024

31-03-2024

SUDII'T0 PODDER
Direclor .-Treasurer

DIN -08287596

(Amount in  Lakhs)

£:,#AR#.  g*,E?^_T:qu  - ,r} ap ~, , _
Director - Joint Secretary
DIN  -06545953

SUVENDU  MOHAN  PATTNAIK
Director - Hoiiorary Secretary

DIN -02407792
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